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INDEBTEDNESS

Indebtedness of the Company including interest outstanding/accrued but not due for payment:

Secured Unsecured Deposits Total
Loans Loans Indebtedness

excluding
deposits

NIL

VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A. Remuneration to Managing Director, Whole-Time Directors and/or Manager:

No Disclosure is required as there is no remuneration paid.

B. Remuneration to other Directors:

No Disclosure is required as there is no remuneration paid.

C. Remuneration to Key Managerial Personnel other than MD/Manager/WTD

No Disclosure is required as there is no remuneration paid.

VII. PENALTIES/ PUNISHMENT/ COMPOUNDING OF OFFENCES:

There are no such Penalties/ Punishment/ Compounding of Offences as on the date of report.
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The Members,
BISIL PLAST LIMITED

Report on the Ind AS Financial Statements

We have audited the accompanying Ind AS financial statements of Bisil Plast Limited (“the Company”), which comprise the
Balance Sheet as at March 31, 2018, the Statement of Profit and Loss, including the statement of Other Comprehensive
Income, the Cash Flow Statement and the Statement of Changes in Equity for the year then ended, and a summary of
significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companies Act, 2013 (“the
Act”) with respect to the preparation of these Ind AS financial statements that give a true and fair view of the financial
position, financial performance including other comprehensive income, cash flows and changes in equity of the Company
in accordance with accounting principles generally accepted in India, including the Indian Accounting Standards (Ind AS)
specified under section 133 of the Act., read with Rule 7 of the Companies (Accounts) Rules, 2014 and the Companies
(Indian Accounting Standards) Rules, 2015, as amended. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial control that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Ind AS financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these Ind AS financial statements based on our audit. We have taken into
account the provisions of the Act, the accounting and auditing standards and matters which are required to be included in
the audit report under the provisions of the Act and the Rules made there under. We conducted our audit of the Ind AS
financial statements in accordance with the Standards on Auditing, issued by the Institute of Chartered Accountants of
India, as specified under Section 143(10) of the Act. Those Standards require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether the financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial
statements. The procedures selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the Ind AS financial statements, whether due to fraud or error. In making those risk assessments, the
auditor considers internal financial control relevant to the Company’s preparation of the Ind AS financial statements that
give a true and fair view in order to design audit procedures that are appropriate in the circumstances. An audit also
includes evaluating the appropriateness of accounting policies used and the reasonableness of the accounting estimates
made by the Company’s Directors, as well as evaluating the overall presentation of the Ind AS financial statements. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the
Ind AS financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the Ind AS financial
statements give the information required by the Act in the manner so required and give a true and fair view in conformity
with the accounting principles generally accepted in India, of the state of affairs of the Company as at March 31, 2018, its
loss including other comprehensive income, its cash flows and the changes in equity for the year ended on that date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s report) Order, 2016 (“the Order”) issued by the Central Government of
India in terms of sub-section (11) of section 143 of the Act, we give in the Annexure 1 a statement on the matters
specified in paragraphs 3 and 4 of the Order.

2. As required by section 143 (3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purpose of our audit;

b) In our opinion, proper books of account as required by law have been kept by the Company so far as it appears
from our examination of those books;
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The Balance Sheet, Statement of Profit and Loss including the Statement of Other Comprehensive Income, the
Cash Flow Statement and Statement of Changes in Equity dealt with by this Report are in agreement with the
books of account;

d) In our opinion, the aforesaid Ind AS financial statements comply with the Accounting Standards specified under
section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014, Companies (Indian
Accounting Standards) Rules, 2015, as amended;

e) On the basis of written representations received from the directors as on March 31, 2018, and taken on record
by the Board of Directors, none of the directors is disqualified as on March 31, 2018, from being appointed as
a director in terms of section 164 (2) of the Act;

f) With respect to the adequacy of the internal financial controls over financial reporting of the Company and the
operating effectiveness of such controls, refer to our separate Report in “Annexure 2” to this report;

g) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the best of our information and
according to the explanations given to us:

i. The Company does not have any pending litigation which would impact its financial position.

ii. The Company has made provision, as required under the applicable law or accounting standards, for
material foreseeable losses, if any, on long-term contracts including derivative contracts;

iii. There were no amounts which were required to be transferred to the Investor Education and Protection
Fund by the Company

For S K Jha & Co.
Chartered Accountants

FRN. 126173W

Satyendra K Jha
Place : Ahmedabad Partner

thDate : 30  May, 2018 M. No. 100106

Annexure 1 referred to in paragraph 1 of the section on “Report on other legal and regulatory requirements” of
our report of even date

i. The company does not hold any fixed asset as on the balance sheet hence the clause is not applicable.

ii. The company does not carry any inventory hence, this clause is not applicable.

iii. In our Opinion and According to information and explanation given to us by the management, The Company has not
granted loans, secured or unsecured to companies, firms, Limited Liability partnerships or other parties covered in
the Register maintained under section 189 of the Act. Accordingly, the provisions of clause 3 (iii) (a) to (C) of the
Order are not applicable to the Company.

iv. In our opinion and according to the information and explanations given to us, the company has not granted loans or
made investments or given guarantees and security. Accordingly, the provisions of clause 3 (iv) of the Order are not
applicable to the Company and hence not commented upon.

v. The Company has not accepted any deposits from the public and hence the directives issued by the Reserve Bank
of India and the provisions of Sections 73 to 76 or any other relevant provisions of the Act and the Companies
(Acceptance of Deposit) Rules, 2015 with regard to the deposits accepted from the public are not applicable.

vi. As informed to us, the maintenance of Cost Records has not been specified by the Central Government under sub-
section (1) of Section 148 of the Act, in respect of the activities carried on by the company.

vii. (a) According to information and explanations given to us and on the basis of our examination of the books of
account, and records, the Company has been generally regular in depositing undisputed statutory dues
including Provident Fund, Employees State Insurance, Income-Tax, Sales tax, Service Tax, Duty of Customs,
Duty of Excise, Value added Tax, Cess and any other statutory dues with the appropriate authorities. According
to the information and explanations given to us, no undisputed amounts payable in respect of the above were
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payable.

b) According to the information and explanation given to us, there are no dues of income tax, sales tax, service
tax, duty of customs, duty of excise, value added tax outstanding on account of any dispute.

viii. In our opinion and according to the information and explanations given to us, the Company has not defaulted in the
repayment of dues to banks. The Company has not taken any loan either from financial institutions or from the
government and has not issued any debentures.

ix. Based upon the audit procedures performed and the information and explanations given by the management, the
company has not raised moneys by way of initial public offer or further public offer including debt instruments and
term Loans during the current year.

x. Based upon the audit procedures performed and the information and explanations given by the management, we
report that no fraud by the Company or on the company by its officers or employees has been noticed or reported
during the year.

xi. Based upon the audit procedures performed and the information and explanations given by the management, the
managerial remuneration has not been paid or provided. Accordingly, the provisions of clause 3 (xi) of the Order are
not applicable to the Company.

xii. In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of clause 3 (xii) of the Order are not
applicable to the Company.

xiii. In our opinion, all transactions with the related parties are in compliance with section 177 and 188 of Companies Act,
2013 and the details have been disclosed in the Financial Statements as required by the applicable accounting
standards.

xiv. Based upon the audit procedures performed and the information and explanations given by the management, the
company has not made any preferential allotment or private placement of shares or fully or partly convertible
debentures during the year under review. Accordingly, the provisions of clause 3 (xiv) of the Order are not
applicable to the Company and hence not commented upon.

xv. Based upon the audit procedures performed and the information and explanations given by the management, the
company has not entered into any non-cash transactions with directors or persons connected with him. Accordingly,
the provisions of clause 3 (xv) of the Order are not applicable to the Company and hence not commented upon.

xvi. In our opinion, the company is not required to be registered under section 45 IA of the Reserve Bank of India Act,
1934 and accordingly, the provisions of clause 3 (xvi) of the Order are not applicable to the Company and hence not
commented upon.

For S K Jha & Co.
Chartered Accountants

FRN. 126173W

Satyendra K Jha
Place : Ahmedabad Partner

thDate : 30  May, 2018 M. No. 100106

ANNEXURE 2 REFERRED TO IN PARAGRAPH 2 (f) OF THE SECTION ON “REPORT ON OTHER LEGAL AND
REGULATORY REQUIREMENTS” OF OUR REPORT OF EVEN DATE

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the
Act”)

To the Members of Bisil Plast Limited

We have audited the internal financial controls over financial reporting of Bisil Plast Limited (“the Company”) as of March
31, 2018 which is based on criteria established in Internal Control—Integrated Framework issued by the Committee of
Sponsoring Organizations of the Treadway Commission (2013 framework) (the COSO 2013 criteria) in conjunction with
our audit of the standalone financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial controls based on the
internal control over financial reporting criteria established under the COSO 2013 criteria, which considers the essential



ANNUAL REPORT 2017-18

components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting

27

issued by the Institute of Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to the Company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over financial reporting based on
our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting (the “Guidance Note”) and the Standards on Auditing as specified under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls, and both issued by the Institute of
Chartered Accountants of India. Those Standards and the Guidance Note require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls
system over financial reporting and their operating effectiveness. Our audit of internal financial controls over financial
reporting included obtaining an understanding of internal financial controls over financial reporting, assessing the risk that
a material weakness exists, and testing and evaluating the design and operating effectiveness of internal control based on
the assessed risk. The procedures selected depend on the auditor’s judgement, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on
the internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide reasonable assurance
regarding the reliability of financial reporting and the preparation of financial statements for external purposes in accordance
with generally accepted accounting principles. A company’s internal financial control over financial reporting includes those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that transactions
are recorded as necessary to permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance regarding prevention or timely detection
of unauthorized acquisition, use, or disposition of the company’s assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of collusion
or improper management override of controls, material misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become inadequate because of changes
in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as at March 31, 2018,
based on the internal control over financial reporting in COSO 2013 criteria, considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For S K Jha & Co.
Chartered Accountants

FRN. 126173W

Satyendra K Jha
Place : Ahmedabad Partner

thDate : 30  May, 2018 M. No. 100106
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In terms of our report attached of the even date
For S K Jha & Co.
Chartered Accountants
FRN: 126173W

Satyendra K Jha
Partner
M. No. 100106

Date : 30.05.2018

STBALANCE SHEET AS AT 31  MARCH, 2018
As at As at

Place : Ahmedabad

As at
Particulars Note No. 31st March, 31st March, 01st April,

2018 2017 2016

ASSETS

Non-current assets

(a) Property, Plant and Equipment 4 - - 3,685,111

(b) Financial Assets

(i) Loans 5 - 3,905,519 3,905,519

(c) Other non-current assets

Current assets

(a) Inventories                          -                         -                      -

(b) Financial Assets

(i) Cash and cash equivalents 6 70,677 82,230 32,472

(ii) Loans 7 6,774,663 3,764,145 368,545

(c) Other current assets - - -

Total Assets            6,845,340            7,751,894         7,991,647

EQUITY AND LIABILITIES

Equity

(a) Equity Share capital 8 52,551,400 52,551,400 52,551,400

(b) Other Equity (45,775,860) (44,799,506) (44,559,753)

Liabilities

Current liabilities

(a) Financial Liabilities

(i) Trade payables - - -

(b) Other current liabilities - - -

(c) Provisions 9 69,800 - -

Total Equity and Liabilities 6,845,340 7,751,894 7,991,647

See accompanying notes forming parts of the financial statements

For and on behalf of the Board of Directors
Bisil Plast Limited

Sanjay S. Shah Rita S. Shah
Director Director
DIN: 01515296 DIN: 01515340

Date : 30.05.2018

Paresh V. Sukhadiya
CFO

Place : Ahmedabad

PAN: ARMPS8115M
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Note No. 31st March, 2018 31st March, 2017
Rs. Rs.

I Revenue From Operations 10 - -

II Other Income 11 - 587,069

III Total Income (I+II) - 587,069

IV EXPENSES

Changes in Inventories - -
Employee benefits expense 12 80,000 120,000
Finance costs - -
Depreciation and amortization expense - -
Other expenses 13 896,353 706,822

Total expenses (IV) 976,353 826,822

V Profit/(loss) before exceptional items and tax (I-IV) (976,353) (239,753)
VI Exceptional Items - -

VII Profit/(loss) before tax (V-VI) (976,353) (239,753)

VIII Tax expense:
(1) Current tax
(2) Deferred tax - -

IX Profit (Loss) for the period from continuing operations (VII-VIII) (976,353) (239,753)

X Profit/(loss) from discontinued operations - -

XI Tax expense of discontinued operations - -

XII Profit/(loss) from Discontinued operations (after tax) (X-XI) - -

XIII Profit/(loss) for the period (IX+XII) (976,353) (239,753)

XIV Other Comprehensive Income
A (i) Items that will not be reclassified to profit or loss

(ii) Income tax relating to items that will not be reclassified to profit or loss
B (i) Items that will be reclassified to profit or loss

(ii) Income tax relating to items that will be reclassified to profit or loss - -

XV Total Comprehensive Income for the period (XIII+XIV)
(Comprising Profit (Loss) and Other Comprehensive Income for the period) (976,353) (239,753)

XVI Earnings per equity share (for continuing operation):
(1) Basic (0.02) (0.00)
(2) Diluted

XVII Earnings per equity share (for discontinuing operation):
(1) Basic
(2) Diluted - -

XVIIIEarnings per equity share (for continuing & discontinuing operation):
(1) Basic (0.02) (0.00)
(2) Diluted

See accompanying notes to the financial statements

Paresh V. Sukhadiya
CFO
PAN: ARMPS8115M

In terms of our report attached of the even date
For S K Jha & Co.
Chartered Accountants
FRN: 126173W

Satyendra K Jha
Partner
M. No. 100106

Date : 30.05.2018

For and on behalf of the Board of Directors

Place : Ahmedabad

Bisil Plast Limited

Sanjay S. Shah Rita S. Shah
Director Director
DIN: 01515296 DIN: 01515340

Date : 30.05.2018
Place : Ahmedabad
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31st March, 2018 31st March, 2017
Rs. Rs.

(A) Cash flow from Operating Activities

Profit/ (Loss) before extraordinary items and tax                                      (976,353) (239,753)

Adjustments for:-

Finance Cost - -

Depriciation and Amortisation

Operating Profit/(Loss) before changes in Working Capital (976,353) (239,753)

Changes In Working Capital

Increase /(Decrease) in Trade Payables - -

Increase /(Decrease) in Other Current Liabilities - -

Increase /(Decrease) in Short Term Provision 69,800 -

(Increase) /Decrease in Inventories - -

(Increase) /Decrease in Trade Receivables - -

(Increase) /Decrease in Other Current Assets - -

Operating Profit/(Loss) after changes in Working Capital (906,553) (239,753)

Less: Taxes Paid - -

Net Cash Flow from Oprating Activities                              (A) (906,553) (239,753)

(B) Cash flow from Investing Activities

Purchase of Fixed Assets - 3,685,111

Proceeds from Advances 895,000 (3,395,600)

Net Cash Flow from Investing Activities                             (B) 895,000 289,511

(C) Cash flow from Financing Activities

Proceeds from Borrowings(net of repayment) - -

Finance Cost - -

Other Non Current Assets Changes - -

Net Cash Flow from Financing Activities                             (C) - -

Net Increase/(Decrease) in Cash and Cash Equivalents(A+B+C) (11,553) 49,758

Cash and Cash Equivalents at the Beginning of the Period 82,230 32,472

Cash and Cash Equivalents at the Ending of the Period 70,677 82,230

Paresh V. Sukhadiya
CFO
PAN: ARMPS8115M

As per our report of even date attached
For S K Jha & Co.
Chartered Accountants
FRN: 126173W

Satyendra K Jha
Partner
M. No. 100106

Date : 30.05.2018

For and on behalf of the Board of Directors

Place : Ahmedabad

Bisil Plast Limited

Sanjay S. Shah Rita S. Shah
Director Director
DIN: 01515296 DIN: 01515340

Date : 30.05.2018
Place : Ahmedabad
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Equity Share Capital

Particulars Number of Amount
Shares in Rs.

Equity Shares of Rs. 1 each issued, subscribed & fully paid

As at 1st April, 2016 54,031,000 52,551,400

As at 31st March, 2017 54,031,000 52,551,400

As at 31st March, 2018 54,031,000 52,551,400

B. Other Equity

Paticulars                                                                              Other Equity Other items Total
Other Retained of Other

Reserves Earnings Comprehen-
(specify sive Income
nature) (specify

nature)

As at 1st April, 2016 - (44559753) - (44,559,753)
Changes in accounting policy or prior period errors - - - -
Restated balance at the beginning of the

reporting period - (44,559,753) - (44,559,753)
Profit/Loss during the current period - (239,753) - (239,753)
Total Comprehensive Income for the year - - - -
Dividends - - - -
Transfer to retained earnings - - - -
Any other change (to be specified) - - - -

As at 1st April, 2017 - (44,799,506) - (44,799,506)
Changes in accounting policy or prior period errors - - - -
Restated balance at the beginning of the

reporting period - (44,799,506) - (44,799,506)
Profit/Loss during the current period - (976,354) - (976,354)
Total Comprehensive Income for the year - - - -
Dividends - - - -
Transfer to retained earnings - - - -
Any other change (to be specified) - - - -

As at 31st March, 2018 - (45,775,860) - (45,775,860)

See accompanying notes forming parts of the financial statements

Paresh V. Sukhadiya
CFO
PAN: ARMPS8115M

In terms of our report attached of the even date
For S K Jha & Co.
Chartered Accountants
FRN: 126173W

Satyendra K Jha
Partner
M. No. 100106

Date : 30.05.2018

For and on behalf of the Board of Directors

Place : Ahmedabad

Bisil Plast Limited

Sanjay S. Shah Rita S. Shah
Director Director
DIN: 01515296 DIN: 01515340

Date : 30.05.2018
Place : Ahmedabad
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(All amounts are in INR Actual, unless otherwise stated)
1. BASIS OF PREPARTAION OF FINANCIAL STATEMENTS

a) Basis of preparation and compliance with Ind AS

i. For all periods upto and including the year ended March 31, 2017, the Company prepared its financial
statements in accordance with Generally Accepted Accounting Principles (GAAP) in India and complied
with the accounting standards (Previous GAAP) as notified under Section 133 of the Companies Act,
2013 read together with Rule 7 of the Companies (Accounts) Rules, 2014, as amended, to the extent
applicable, and the presentation requirements of the Companies Act, 2013.

In accordance with the notification dated February 16, 2015, issued by the Ministry of Corporate Affairs,
the Company has adopted Indian Accounting Standards (Ind AS) notified under Section 133 read with
Rule 4A of Companies (Indian Accounting Standards) Rules, 2015, as amended, and the relevant provisions
of the Companies Act, 2013 (collectively, “Ind ASs”) with effect from April 1, 2017 and the Company is
required to prepare its financial statements in accordance with Ind ASs for the year ended March 31,
2018. These financial statements as and for the year ended March 31, 2018 (the “Ind AS Financial
Statements”) are the first financial statements, the Company has prepared in accordance with Ind AS.

ii. The Company had prepared a separate set of financial statements for the year ended March 31, 2017 and
March 31, 2016 in accordance with the Accounting Standards referred to in section 133 of the Companies
Act, 2013 (the “Audited Previous GAAP Financial Statements”), which were approved by the Board of

th thDirectors of the Company on 25  May, 2017 and 27  May, 2016 respectively. The management of the
Company has compiled the Special Purpose Comparative Ind AS Financial Statements using the Audited
Previous GAAP Financial Statements and made required Ind AS adjustments. The Audited Previous
GAAP Financial Statements, and the Special purpose Comparative Ind AS Financial Statements, do not
reflect the effects of events that occurred subsequent to the respective dates of approval of the Audited
Previous GAAP Financial Statements.

iii. The Company has followed the provisions of Ind AS 101-”First Time adoption of Indian Accounting
Standards” (Ind AS 101), in preparing its opening Ind AS Balance Sheet as of the date of transition, i.e.
April 1, 2016. In accordance with Ind AS 101, the Company has presented reconciliations of Shareholders’
equity under Previous GAAP and Ind ASs as at March 31, 2017, and April 1, 2016 and of the Profit/(Loss)
after Tax as per Previous GAAP .

iv. These financial statements were approved for issue by the Board of Directors on May 29th, 2018.

b) Basis of measurement

The Ind AS Financial Statements have been prepared on a going concern basis using historical cost convention
and on an accrual method of accounting, except for certain financial assets and liabilities, including equity
Shares financial instruments which have been measured at fair value as described below.

Fair value measurement

The Company measures financial instruments, such as, Equity Shares at fair value at each balance sheet date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date. The fair value measurement is based on the presumption
that the transaction to sell the asset or transfer the liability takes place either:

- In the principal market for the asset or liability, or

-  In the absence of a principal market, in the most advantageous market for the asset or liability

The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants would use
when pricing the asset or liability, assuming that market participants act in their economic best interest.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data
are available to measure fair value, maximizing the use of relevant observable inputs and minimizing the use of
unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorized
within the fair value hierarchy, described as follows, based on the lowest level input that is significant to the fair
value measurement as a whole:

Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities

Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value measurement
is directly or indirectly observable



ANNUAL REPORT 2017-18

Level 3 —

33

Valuation techniques for which the lowest level input that is significant to the fair value measurement
is unobservable

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the
basis of the nature, characteristics and risks of the asset or liability and the level of the fair value hierarchy as
explained above.

For other fair value related disclosures refer note no. 17

2. SIGNIFICANT ACCOUNTING POLICIES

The company has applied following accounting policies to all periods presented in the Ind AS Financial Statement.

a) Revenue Recognition

Revenue is measured at the fair value of the consideration received or receivable, net of discounts, volume
rebates, outgoing sales taxes and other indirect taxes excluding excise duty.

Revenue from sales is recognized when all significant risks and rewards of ownership of the commodity sold
are transferred to the customer which generally coincides with delivery.

Operating Income: During the year, the company has not carried out any business activity

Non Operating Income: In accordance with Ind AS-16, the Profit/Loss from the disposal of Assets is not
classified as revenue. It is shown as other income in the statement of profit and loss

b) Property, Plant and Equipment

i. Property, Plant and Equipment

Company being the first time adopter to Ind AS and there is no change in its functional currency on the
date of transition to Ind AS, the company has elected to continue with the carrying value for all of its
property, plant and equipment as recognized in the financial statements as at the date of transition to Ind
AS i.e. April 1, 2016, measured as per the previous GAAP and use that as its deemed cost as at the date
of transition.

The Company has applied Ind AS 16 with prospective effect for all of its property, plant and equipment as
at the transition date, viz., April 1, 2016.

The initial cost of property, plant and equipment comprises its purchase price, including import duties and
non-refundable purchase taxes, attributable borrowing cost and any other directly attributable costs of
bringing an asset to working condition and location for its intended use.

Expenditure incurred after the property, plant and equipment have been put into operation, such as
repairs and maintenance, are normally charged to the statements of profit and loss in the period in which
the costs are incurred. Major inspection and overhaul expenditure is capitalized if the recognition criteria
are met.

When significant parts of plant and equipment are required to be replaced at intervals, the Company
depreciates them separately based on their specific useful lives. Likewise, when a major inspection is
performed, its cost is recognised in the carrying amount of the plant and equipment as a replacement if the
recognition criteria are satisfied. All other repair and maintenance costs are recognised in the statement
of profit and loss as incurred.

Gains and losses on disposal of an item of property, plant and equipment are determined by comparing
the proceeds from disposal with the carrying amount of property, plant and equipment, and are recognized
net within other income/other expenses in statement of profit and loss.

An item of property, plant and equipment and any significant part initially recognised is derecognized upon
disposal or when no future economic benefits are expected from its use or disposal. Any gain or loss
arising on derecognition of the asset (calculated as the difference between the net disposal proceeds and
the carrying amount of the asset) is included in the statement of profit and loss, when the asset is
derecognised.

The residual values, useful lives and methods of depreciation of property, plant and equipment are
reviewed at each financial year end and adjusted prospectively, if appropriate. However, as on balance
sheet date  there are no Fixed Assets.

ii. Depreciation

Property, plant and equipment are stated at cost less accumulated depreciation and any provision for
impairment. Depreciation commences when the assets are ready for their intended use.

Depreciation is calculated on the depreciable amount, which is the cost of an asset less its residual value.
Depreciation is provided at rates calculated to write off the cost, less estimated residual value, of each
asset on a written down value basis.
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changes in estimates, if any, are accounted for prospectively.

c) Financial Instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or
equity instrument of another entity.

Financial Asstes

Initial recognition and measurement

All financial assets are recognised initially at fair value plus, in the case of financial assets not recorded at fair
value through statement of profit and loss, transaction costs that are attributable to the acquisition of the
financial asset. Purchases or sales of financial assets that require delivery of assets within a time frame
established by regulation or convention in the market place (regular way trades) are recognised on the trade
date, i.e., the date that the Company commits to purchase or sell the asset.

Subsequent Measurement

Subsequent measurement of financial assets is described below –

After initial measurement, such financial assets are subsequently measured at amortised cost using the
effective interest rate (EIR) method. Amortised cost is calculated by taking into account any discount or
premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amortisation is included
in finance income in the statement of profit and loss. The losses arising from impairment are recognised in the
statement of profit and loss. This category generally applies to trade and other receivables.

However, reporting entity does not have such financial assets to be measured at amortized cost using EIR
method.

Financial Assets – Derecognition

A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial assets)
is primarily derecognised (i.e. removed from the Company’s balance sheet) when:

- The rights to receive cash flows from the asset have expired, or

- The Company has transferred its rights to receive cash flows from the asset or has assumed an
obligation to pay the received cash flows in full without material delay to a third party under a ‘passthrough’
arrangement~ and either (a) the Company has transferred substantially all the risks and rewards of the
asset, or (b) the Company has neither transferred nor retained substantially all the risks and rewards of
the asset, but has transferred control of the asset.

When the Company has transferred its rights to receive cash flows from an asset or has entered into a pass-
through arrangement, it evaluates if and to what extent it has retained the risks and rewards of ownership.
When it has neither transferred nor retained substantially all of the risks and rewards of the asset, nor
transferred control of the asset, the Company continues to recognise the transferred asset to the extent of the
Company’s continuing involvement. In that case, the Company also recognises an associated liability. The
transferred asset and the associated liability are measured on a basis that reflects the rights and obligations
that the Company has retained

Impairment of financial assets

In accordance with Ind AS 109, the Company applies expected credit loss (ECL) model for measurement and
recognition of impairment loss on the financial assets that are debt instruments, and are measured at amortized
cost e.g., loans, debt securities, deposits and trade receivables or any contractual right to receive cash or
another financial asset that result from transactions that are within the scope of Ind AS 18.

The Company follows ‘simplified approach’ for recognition of impairment loss allowance on trade receivables.
The application of simplified approach does not require the Company to track changes in credit risk. Rather, it
recognises impairment loss allowance based on lifetime ECLs at each reporting date, right from its initial
recognition.

Financial liabilities – Recognition and measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through statement of
profit and loss, loans and borrowings, payables, or as derivatives designated as hedging instruments in an
effective hedge, as appropriate.

All financial liabilities are recognized initially at fair value and, in the case of loans and borrowings and payables,
net of directly attributable transaction costs.

The Company’s financial liabilities include trade and other payables, loans and borrowings.

The measurement of financial liabilities depends on their classification, as described below:
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Financial liabilities at fair value through statement of profit and loss

Financial liabilities at fair value through statement of profit and loss include financial liabilities held for
trading and financial liabilities designated upon initial recognition as at fair value through statement of profit
and loss. Financial liabilities are classified as held for trading if they are incurred for the purpose of
repurchasing in the near term.

• Loans and Borrowings

After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised
cost using the effective interest rate (hereinafter referred as EIR) method. Gains and losses are recognized
in statement of profit and loss when the liabilities are derecognised as well as through the EIR amortisation
process.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or
costs that are an integral part of the EIR. The EIR amortisation is included as finance costs in the
statement of profit and loss.

Financial liabilities – Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires.
When an existing financial liability is replaced by another from the same lender on substantially different terms,
or the terms of an existing liability are substantially modified, such an exchange or modification is treated as the
derecognition of the original liability and the recognition of a new liability. The difference in the respective
carrying amounts is recognised in the statement of profit and loss.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is
a currently enforceable legal right to offset the recognised amounts and there is an intention to settle on a net
basis, to realise the assets and settle the liabilities simultaneously.

For more information on financial instruments Refer note no. 16.

d) Cash and Cash Equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits
with an original maturity of twelve months or less, which are subject to an insignificant risk of changes in value.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term
deposits, as defined above.

e) Inventories

In accordance of Ind As-2, the inventories are valued at lower of cost or NRV.

The cost of inventories shall comprise all cost of purchase, cost of conversion and other costs incurred in
bringing their inventories to their present location and condition.

Net Realizable is the estimated selling price in the ordinary course of business less the estimated cost of
completion and the estimated cost necessary to make the sale

The company has not maintained inventories on account of the fact that the company is not carrying out any
business transaction.

f) Taxation

Current income tax

Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to
the taxation authorities. The tax rates and tax laws used to compute the amount are those that are enacted or
substantively enacted, at the reporting date.

Current income tax relating to items recognised outside profit or loss is recognised outside profit or loss (either
in other comprehensive income or in equity). Current tax items are recognised in correlation to the underlying
transaction either in OCI or directly in equity. Management periodically evaluates positions taken in the tax
returns with respect to situations in which applicable tax regulations are subject to interpretation and establishes
provisions where appropriate.

Deferred tax

Deferred tax is provided using the liability method on temporary differences between the tax bases of assets
and liabilities and their carrying amounts for financial reporting purposes at the reporting date. Deferred tax
liabilities are recognised for all taxable temporary differences, except when it is probable that the temporary
differences will not reverse in the foreseeable future.

Deferred tax assets are recognised for all deductible temporary differences, the carry forward of unused tax
credits and any unused tax losses. Deferred tax assets are recognised to the extent that it is probable that
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unused tax credits and unused tax losses can be utilized.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that
it is no longer probable that sufficient taxable profit will be available to allow all or part of the deferred tax asset
to be utilized. Unrecognised deferred tax assets are re-assessed at each reporting date and are recognised to
the extent that it has become probable that future taxable profits will allow the deferred tax asset to be
recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the
asset is realised or the liability is settled, based on tax rates (and tax laws) that have been enacted or
substantively enacted at the reporting date.

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other
comprehensive income or in equity). Deferred tax items are recognised in correlation to the underlying transaction
either in OCI or directly in equity.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax
assets against current tax liabilities and the deferred taxes relate to the same taxable entityand the same
taxation authority.

g) Employee Benefit Schemes

Short-term employee benefits

Employee benefits payable wholly within twelve months of receiving employee services are classified as short-
term employee benefits. These benefits include salaries and wages, performance incentives and compensated
absences which are expected to occur in next twelve months. The undiscounted amount of short-term employee
benefits to be paid in exchange for employee services is recognized as an expense as the related service is
rendered by employees.

h) Earnings Per Share

The Company presents basic and diluted earnings per share (“EPS”) data for its equity shares. Basic EPS is
calculated by dividing the profit and loss attributable to equity shareholders of the Company by the weighted
average number of equity shares outstanding during the period. Diluted EPS is determined by adjusting the
profit and loss attributable to equity shareholders and the weighted average number of equity shares outstanding
for the effects of all dilutive potential equity shares.

For further information on Earning Per Share refer Note No. 14

i) Cash Flow Statement

Cash flows are reported using indirect method as set out in Ind AS -7 “Statement of Cash Flows”, whereby profit
/ (loss) before tax is adjusted for the effects of transactions of non-cash nature and any deferrals or accruals
of past or future cash receipts or payments. The cash flows from operating, investing and financing activities
of the Company are segregated based on the available information.

j) Use of Estimates and Judgments

The preparation of the financial statements in conformity with Ind AS requires management to make judgments,
estimates and assumptions that affect the application of accounting policies and the reported amounts of
assets, liabilities, income, expenses and disclosures of contingent assets and liabilities at the date of these
financial statements and the reported amounts of revenues and expenses for the years presented. Actual
results may differ from these estimates under different assumptions and conditions.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates
are recognised in the period in which the estimate is revised and future periods affected.

In particular, information about significant areas of estimation uncertainty and critical judgments in applying
accounting policies that have the most significant effect on the amounts recognized in the financial statements
are elaborated in note no. 17

3. Significant Notes:

i. Current Assets, Loans & Advances and Liabilities

In the opinion of the Board, the value of realization of  current assets, loans & advances, if realized in the
ordinary course of the business, shall not be less than the amount, which is stated, in the current year Balance
Sheet. The provision for all known liabilities is reasonable and not in excess of the amount considered reasonably
necessary.

ii. Directors Remuneration

No amount have been given to Directors by way of Remuneration during the financial year covered under audit.
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Property, Plant & Equipments

       GROSS BLOCK      ACCUMULATED DEPRECIATION               NET BLOCK

Particulars As at Additions/ Deduc- As at As at Additions/ Deduc- As at As at As at
1st April, adjustments tions/ 31st March, 1st April, adjustments tions/ 31st March, 31st March, 31st March,

2017 adjust- 2018 2017 adjust- 2018 2017 2018
ments ment

Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs.

Lease Hold Land - - - - - - - - - -

Building - - - - - - - - - -

Total - - - - - - - - - -

Total-Previous Year 8,201,933 - 3,684,931 4,517,002 4,517,002 - - 4,517,002 - -

As at As at As at
Particulars 31st March, 31st March, 01st April,

2018 2017 2016

5 Financial Asset- Non Current: Loans
(a) Capital Advances-Unsecured, Considered Good 3,905,519 3,905,519

Less: Provision for doubtful Staff Loan -

Total (A+B+C+D+E) - 3,905,519 3,905,519

6 Cash and Cash Equivalents
Cash on Hand 7,415 3,415 3914
Balance with Banks 63,262 78,815 28558

Total 70,677 82,230 32,472

7 Financial Asset-Current: Loans
Unsecured, Considered Good 6,774,663 3,764,145 368,545

Total 6,774,663 3,764,145 368,545

8 Equity Share Capital
(i) Authorised, Issued, Subscribed and Paid-up:

Particualrs                                                31.03.2018                31.03.2017                  01.04.2017

Number Rs. Number Rs. Number Rs.

Authorised
Equity Shares of Rs. 1/- each 60,000,000 60,000,000 60,000,000 60,000,000 60,000,000 60,000,000
Issued, Subscribed &
paid up Capital
Equity Shares of Rs 1/- 54,031,000 54,031,000 54,031,000 54,031,000 54,031,000 54,031,000
Less: Call Money in Arrears - 1,479,600 - 1,479,600 - 1,479,600

54,031,000 52,551,400 54,031,000 52,551,400 54,031,000 52,551,400

(ii) Reconcialiation of the number of shares outstanding at the beginning and at the end of the reporting period:

Particulars                                                                                  31.03.2018              31.03.2017

Number Rs. Number Rs

Shares outstanding at the beginning of the year 54,031,000 52,551,400 54,031,000 52,551,400
Shares issued during the year - - - -
Shares bought back during the year - - - -
Shares outstanding at the end of the year 54,031,000 52,551,400 54,031,000 52,551,400

(iii) Details of shares in the company held by each shareholder holding more than 5% shares specifying
the number of shares of shares held

Name of Shareholder                                  31.03.2018                31.03.2017                01.04.2017

No. of % of No. of % of No. of % of
shares Holding shares Holding shares Holding

held held held

- - - - - -
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As at As at As at
Particulars 31st March, 31st March, 01st April,

2018 2017 2016

9 Provisions

Other Provison:

Provison for other expense 69,800 -

Provision for Revocation Fees - - -

Total 69,800 - -

Particualar                                                                                                      For the Year Ended

31st March, 31st March, 01st April,
2018 2017 2016

10 Revenue from Operations

Sale/Redemption of Shares                   - - -

Other Operating Revenues

Others - - -

Total - - -

11 Other Income

Revenue from sale of Assets - 587,069 -

Total - 587,069 -

12 Employee Benefit Expenses

Salaries & Bonus 80,000 120,000 120,000

Total 80,000 120,000 120,000

13 Other Expense

Advertisement Exps 13,071 16,755 32,016

Printing & Stationery 30,000 - 18,000

Annual Listing Fees 536,051 447,152 536,619

Legal & Professional Fees 301,268 189,047 175,744

Telephone & Mobile Expense 15,963 14,381 18,438

Miscellaneous Expenses - 39,487 200,049

Total 896,353 706,822 980,866
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Particulars st31  March, 2018 st31  March, 2017
(Amt in Rs.) (Amt in Rs.)

14 Earning Per Share
Net Profit/(Loss) after tax for the year (9,76,353) (2,39,753)
Weighted number of ordinary shares for basic EPS 5,25,51,400 5,25,51,400
Nominal Value of Ordinary Share 1.00 1.00
Basic and Diluted Earning for Ordinary Shares (0.02) (0.00)

15 Related Party Transactions
a) Key Managerial Personnel & their Relatives

i. Amrish Vishnuprasad Pandya Director
ii. Sanjay Surenrabhai Shah Managing Director
iii. Ritaben Sanjaybhai Shah Director
iv. Paresh Sukhadiya Vasantlal CFO

b) Enterprises Controlled By Key Management Personnel or Their Relatives
Sakar Health Care
Sanjay Corporation Limited

16 Financial Instruments

Financial risk management objective and policies

This section gives an overview of the significance of financial instruments for the Company and provides additional
information on the balance sheet. Details of significant accounting policies, including the criteria for recognition, the
basis of measurement and the basis on which income and expenses are recognised, in respect of each class of
financial assets and financial liabilities are disclosed in Note 2 (c).

I. Financial assets and liabilities as at

Particulars st31  March, 2018

FVTPL FVTOIC Amortised Carrying Fair Value
Cost Value

Financial Assets
Cash & Cash Equivalents - - 70,677 70,677 70,677
Inventories - - - - -
Loans-Non Current - - - - -
Loans-Current - - 67,74,663 67,74,663 67,74,663
Other Current Assets - - - - -

- - 68,45,340 68,45,340 68,45,340

Financial Liabilities
Trade Payables - - - - -
Other Current Liabilities - - - - -

Particulars st31  March, 2017

FVTPL FVTOIC Amortised Carrying Fair Value
Cost Value

Financial Assets
Cash & Cash Equivalents - - 82,230 82,230 82,230
Inventories - - - - -
Loans-Non Current - - - - -
Loans-Current - - 37,64,145 37,64,145 37,64,145
Other Current Assets - - - - -

- - 38,46,375 38,46,375 38,46,375

Financial Liabilities
Trade Payables - - - - -
Other Current Liabilities - - - - -
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st1  April, 2016
FVTPL FVTOIC Amortised Carrying Fair Value

Cost Value

Financial Assets
Cash & Cash Equivalents - - 32,472 32,472 32,472
Inventories - - - - -
Loans-Non Current - - - - -
Loans-Current - - 3,68,545 3,68,545 3,68,545
Other Current Assets - - - - -

Financial Liabilities
Trade Payables - - - - -
Other Current Liabilities - - - - -

The fair value of the financial assets and liabilities are included at the amount that would be received to sell an
asset and paid to transfer a liability in an orderly transaction between market participants. The following
methods and assumptions were used to estimate the fair values:

· Cash and Cash Equivalents, Other Current Assets and Trade Payables: Approximate their carrying
amounts largely due to the short-term maturities of these instruments.

· Loans Current & Non-Current and Other Current Liabilities: All the amounts given/taken as loans
does not carry any interest obligation and it is not practicable to estimate the timing of repayment of this
loan. Thus, it is considered as repayable/receivable on demand and the face value (i.e amount payable on
demand) of such asset is considered its fair value.

17 Critical Estimates and Judgements in applying Accounting Policies:

The management believes that the estimates used in preparation of the financial statements are prudent and
reasonable. Information about estimates and judgments made in applying accounting policies that have the most
significant effect on the amounts recognized in the financial statements are as follows:

i) Property, plant and equipment and useful life of property, plant and equipment and intangible assets

The carrying value of property, plant and equipment is arrived at by depreciating the assets over the useful life
of assets. The estimate of useful life is reviewed at the end of each financial year and changes are accounted
for prospectively.

ii) Provisions and Contingencies

The assessments undertaken in recognizing provisions and contingencies have been made in accordance
with the applicable Ind AS.A provision is recognized if, as a result of a past event, the Company has a present
legal or constructive obligation that can be estimated reliably, and it is probable that an outflow of economic
benefits will be required to settle the obligation. Where the effect of time value of money is material, provisions
are determined by discounting the expected future cash flows.

18 Capital Management

The Company’s objectives when managing capital is to safeguard continuity, maintain a strong credit rating and
healthy capital ratios in order to support its business and provide adequate return to shareholders through continuing
growth and maximize the shareholders value . The company’s overall strategy remains unchanged from previous
year. The following table summarizes the capital of the company.

Particulars st st31  March, 2018 31  March, 2017 st1  April, 2016

Share Capital 5,25,51,400 5,25,51,400 5,25,51,400
Free Reserves (4,57,75,860) (4,47,99,506) (4,45,59,753)

Equity (A) 67,75,540 77,51,894 79,91,647

Cash & Cash Equivalents 70,677 82,230 32,472
Short Term Advances 67,74,663 37,64,145 3,68,545

Total Cash (B) 68,45,340 38,46,375 4,01,017

Borrowings - - -

Total Debt (C) - - -

Net Debt (D)= C-B - - -

Net Debt to Equity Ratio (E)= D/A - - -
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First time adoption of Ind AS

These are the Company’s first financial statements prepared in accordance with Ind AS. The accounting policies set
out in note 1and note 2 have been applied in preparing the financial statements for the year ended 31 March 2018, the
comparative information presented in these financial statements as at and for the year ended 31 March 2017 and in
the preparation of the opening Ind AS balance sheet at 1April 2016 (the Company’s date of transition). In preparing
its opening Ind AS balance sheet, the Company has adjusted the amounts reported previously in financial statements
prepared in accordance with the accounting standards notified under section 133 of the Companies Act, 2013, read
together with paragraph 7 of the Companies (Accounts) Rules, 2014 (‘previous GAAP’ or ‘Indian GAAP’). An
explanation of how the transition from previous GAAP to Ind AS has affected the Company’s financial position,
financialperformance and cash flows is set out in the following tables and notes:

a) Ind AS 101 First-time Adoption of Indian Accounting Standards allows first-time adopters certain
exemptions from retrospective application of certain requirements under Ind AS. The Company has
availed the following exemption:

As there is no change in its functional currency on the date of transition to Ind AS, the company has elected to
continue with the carrying value for all of its property, plant and equipment as recognized in the financial
statements as at the date of transition to Ind AS i.e. April 1, 2016, measured as per the previous GAAP and use
that as its deemed cost as at the date of transition.

I. Reconciliation of Equity between Ind AS and previous GAAP

Nature of Adjustment st31  March, 2017 st1  April, 2016

Shareholder’s Equity as per previous GAAP 77,51,894 79,91,647
Adjustment - -
Shareholder’s Equity as per Ind AS 77,51,894 79,91,647

In line with Ind AS 101, the above adjustments have been carried out through retained earnings in
Reserves and Surplus.

II. Reconciliation of Profit/(loss) after tax between IND-AS and previous GAAP

Particulars st31  March, 2017

Net Profit/(Loss) as per Previous GAAP (2,39,753)

Adjustment -

Net Profit/(Loss) as per Ind AS (2,39,753)
stIII. Reconciliation of cash flows for the year ended 31  March, 2017

The transition from erstwhile Indian GAAP to Ind AS has not made a material impact on the statement of cash
flows.
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5 ndI/We hereby exercise my/our attendance / vote(s) in respect of the  resolutions set out in the Notice of 32  Annual
thGeneral Meeting (AGM) of the Company to be held on Thursday, 20  September, 2018, by sending my/our assent

or dissent to the said Resolutions by placing the tick (✔) mark at the appropriate box below:

Resolution                                       Resolutions No. of (FOR) (AGAINST)
No. Shares I/We assent I/We dissent

to the the
resolution resolution

  Ordinary Business

1 Ordinary Resolution for adoption of the Audited Financial
Statements of the Company for the financial year ended

st31  March, 2018, the reports of the Board of Directors and
Auditors thereon.

2 Ordinary Resolution for re-appointment of   Mr. Sanjay. S.
Shah, liable to retire by rotation and being eligible, offers
himself for re-appointment.

  Special Business

3 Special Resolution for authorising the Board of Directors
under Section 186 of the Companies Act, 2013.

Place :
Date : (Signature of the Shareholder/Proxy)

ndNote: This Form is to be used for exercising attendance/voting at the time of 32  Annual General Meeting to be
thheld on Thursday, the 20  September, 2018 by shareholders/proxy. Duly filled in and signed ballot form

should be dropped in the Ballot box kept at the venue of AGM.



If undelivered, please return to :

Bisil Plast Limited
Regd. Office : 406, Silver Oaks Commercial Complex,
Opp. Arun Society,
Paldi, Ahmedabad - 380 007
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